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Economic Overview Year in Review

We began FY 2020 — 2021 by completing Clutch by Tia Dash won the this year’s SWED Award
deployment of $9 million to our small business at Salisbury University’s Business Plan Competitions.
community to help mitigate the impact of COVID-
19. More help was needed and through additional
CARES and State of Maryland funding, we deployed
$4.3 million more to our business community,
inclusive of the nonprofit sector. All in all, we
funded more than twelve hundred grants impacting
over five thousand jobs.

Tia Hobby (Clutch by Tia Dash), Dave Ryan and Tony Nichols (President,
SWED) discuss the business plan of Clutch by Tia Dash, an online store for
homemade handbags and accessories.

2021 Southern Delmarva Economic
Forecast and More

Public speaking engagements enhance collaboration
among many partners throughout our region. We
were pleased to present (in person) at this year’s
Salisbury Area Chamber of Commerce’ Economic
Forecast event, held in Ocean City, Maryland and at
SVN Millers Annual Commercial Real Estate Forum.

b | MlLSVN

COMMERCIAL
REAL ESTATE

SWED’s Economic Development Coordinator Zach Prebula delivers a
grant check to Susan Weisengoff of Cake Art.

As vaccinations took place, various social, business FOUCLOEA Neglona, it ational M« Uptite
and travel restrictions were gradually lifted and as March 16. 2021
recovery continued, it became clear demand and . ¥

supply were not in balance. Employers found it 10:00AM - 12:00 PM
increasingly challenging to obtain certain products
and hire the talent needed for their business.

Late in our fiscal year and having deployed all '§§,‘j‘,‘n‘;‘m:§g:;‘;',';° D'S"Z?é""
. . . q A. I
capital provided for Covid-19 relief, we closed our R é,affsfma
. . . = BUILDERS
grant relief programs and simultaneously fielded Wi )12/ Bank g vl

many requests from companies locally seeking to
expand and firms outside our market area seeking a
new location in Wicomico County.
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Year in Review

We continued our long standing practice of calling

on resident businesses, inclusive of those firms with
offices outside of Wicomico’s jurisdictional border.
Calling on our existing customers allows us to better
understand the needs of our business community and
to tailor programs and services to meet those needs.
At the same time, we recognize that attrition will
occur and attraction also needs to be a part of our
initiatives.

We were pleased to assist Ezra Rickards and
Delmarva Lumber in restarting of the former Cropper
Brothers Lumber Mill in Willards, Maryland. More
than one hundred guests attended the ribbon cutting
which is indicative of the impact the mill has on job
opportunities and the forestry industry in Wicomico
and throughout our region.
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Scenes from Delmarva Lumber’s ribbon-cutting held on May 25, 2021.

In addition, SWED provided a $55,000 gap financing
note to Mason-Dixon Machining as the firm relocated
from leased space to a building of their own, assisted
RelComm Technologies in funding through the
Maryland Defense Cybersecurity Assistance Program
and secured a $100,000 grant for MadTech Farms
from the Maryland Technology Development
Corporation’s (TEDCO) Rural and Underserved
Business Recovery program.

SWED Annual Meeting - 2020
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Celebrating 52 years of FEconomic Development!
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SWED held its 52" Annual Meeting at Bordeleau

Our Strategy Forward

Our strategy for the coming year is to capitalize on
our assets, develop additional and innovative
programs to target job growth and work
collaboratively with our many partners for the
betterment of all.

Targeted Economic Sectors

Agribusiness, Health Care
Higher Education, Manufacturing

Infrastructure Investments
Entrepreneurship
Industry Diversification

Strengthened Partnerships
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Selected Pictures Throughout the Year
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